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ith the October
31st  Deadline
for Salf

empioyed tax returns
approaching, now is the
time to ensure that tax-
payers are compliant and
aware of their responsi-
bilities to the Ravenue.

The primary responsibis-
ity for ensuring compli-
ance rests with the tax-
payer whether thay are in
self-emnployment, a PAYE
earner or an incorporated
sntity,

0" Gorman Cosgrave/
EM Cosgrave guide you
through some of the
main taxes.

Income Tax:

Selt-ermployed people
are liable to Income tax
based on their profits for
the year.

Company Directors are
also responsible for filing
an income tax return
each year even if thair
only income is PAYE
incoms.
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FAYE taxpayers who
are in receipt of rental
incorme or have other
forms of income are also
responsible for fiing an
income tax return each

year.
lavestment Returns -
Generally spaaking

Deposit interest is taxed
at source at the standard
rate of 20% and that is
the final tax payabte. Div-
idend income is also
taxed at source at 20%,
Howevaer in the casa of
Dividend Income a top
rate taxpayar will have to
pay tax at 42% on this
income but will get a
credit  for the 20%
already deducted. PRSI
may &lsg be payable on
investmant incorne.
Rentat Income -If you
rent a property you are
liable for tax on the gross
rents less any expenses.
Typical expenses would
be loan interest, repairs
and maintenance, letting
fees and insurance. You

H O'Gorman Cosgravs office in Henrietta Street.

Email wexe fmeosgrave.com
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CERTIFIED PU I)IJ]( ACCOUNTANTS

are alse allowed to claim
Capital allowances at
12.6% per annum on the
cost of the furniture and
other capital items. An
impartant point to note is
that unless you have reg-
istared your property
with the Private Residen-
tial Tenancies Board
(PRTB} you are no longer
entitled to claim tex relief
on the interest you pay
on the borrowings for
your rented proparty.

Capital Gains Tax -
Even though the CGT
year is on a calendar year
basis it is broken down
into two periods for pay-
ment purposes.  Tax on
gains made in the first
nine months are payable
in October and tax on
gains made in the last
thiee months are payable
the following January.

Gift Tax ~ Capital Acqui-
sitions Tax arises when
ona receives a gift. A kay
point is that as well as
CAT on a gift the transac-
tion may also attract CGT
in certain circumstances.
Sornatimes the CGT can
be netted against the
CAT but this is not always
the case.

VAT & PAYE- VAT and
PAYE are taxes collected
by the taxpayer on bahalf
of the government and
rgmitted to the revanus

every two months in the -

case of VAT and every
month in the cass of
PAYE {now three monthly
for small businesses). it
is important to remit
these iaxes on tme as
late payments can atiract
interest of up to 10 % per
annum

nies are subject 1o strin-
gent rules and regula-
tions by the Companies
Registration Office and
the Revenue Commis-
sioners.

Company Directors are
responsible for ensuring
the company i$ adminis-
tered properly, is compli-
ant with Company Law
and filing deadlines and
that a company audit is
completed each year.

90 % of a company’s
Corporation Tax liability is
now payable 40 Days
betore the company’s
year end and 1t is impor-
tant to plan for this and to
prépare timely accounts
to ensure that the liability
is correct,

We have a team with
the necessary experiise
and qualifications to carry
out company audits,
complete Carporation tax
returns and company
secretarial needs.
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Computarised systerns
are now a feature of
most business be they
large or smail,

Qur Fiern have the nrec-
essary  expertise o
advise on the most suit-
able systems.

We can advise clients
in choosing a system,
setting up this system
and its contimued opera-
tion and development to
meat its  changing
demands.

An example of how
well computers can ben.
efit your business is that
clients using Sage prod-
ucts can now emad their
records to us and we can
produce accounts and
emsil them back their
accounting records and
any changes we make
will be incorporated into
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S & REGISTERED AUDITORS

An efficient service with the right advice and expertise

& Aiden O’Gorman and Mario colgme

their system.

Nowadays with modern
technology location does
not even matter as we
can even log in remotely
to our clients systems
and access their account-
ing systems from our
offices.

Practice Profile

The practice in Ennis-
corthy is run by Mario
Cosgrave and the prac-
tice in Wexford is run by
Aidan O’ Gorman . Mario
is a Certified Public
Accountant and Aidan is
a member of the Associ-
ation of Charterea Certi-
fied Accountants as well
as a member of the Irish
Taxation Institute. There
are six other qualified
accountants in the prac-
tices, as we believe that
is important that clients
get the best possible

service by dealing with
people with a high lavel
of knowiedge and expert-
ise. We also have $aven
other staff to cover book-
keeping, accounts prepa-
ration, company secretar-
ial, Payrod Bureau and
other administrative mat-
tars.

We provide a service to
clients ranging from
PAYE workers up to large
indigenous Irish Compa-
nies. Qur client base
extends to most sectors
of lrish Business and we
have clients based as far
away as the UK and the
United States. We have
particular expertise in
Irish indigenous many-
facturing business, con-
struction, fishing, the
motor industry, transper,
wholesale and retail. We
also spacialise in start up
businesses.
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We have for a number
of years retained the
services of a tax barrister
and a company {aw bar-
rister to assist in more
complex and specialised
sHuations.

We have a vast amount
of axperience in dealing
with State agencies such
as Enterprise Italand.

Qur goal is 1o provide
our clients with an effi-
cient and practical serv-
ice, to advise, manitor
and provide the neces-
sary advice and expertise
to ensura that thair busi-
ness is developed anrd
reaches its full potential.

Aidan O° Gorman can
bs contacted at 053
9145623 or asldan®
fmcosgrave.com and
Mario Cosgrave can be
contacted at 0563
9233280 or marle®
frcosgrave.com.
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¥ M. Cosgrave & Associates
Buziness & Financial Advisors

5 Court Street, Enniscorthy, Co. Wexford
Tel; 053-9233260 Fax: 053-9233424
Email: info@:

* Auditing ¢ Projections

* Taxation = Grant Applications

* Bookkeeping & Payroll = Voluntary Strike of

* Company Secretarial Companies

= Company Incorporation + Company Restorations

* Management Accounts * Audit of Enterprise

+ Cash Flow Projections Treland Grants

* Advice on Computerised ~ » C2 Appl

. :m Plans . :: cession Planning .. S?Jm. of tha hard-working staff at 0'Gorman _Cmravn & F. M. Congrave,
McDonald, Liz Dunns, Maura O Leary, Michele Coglay and Rose Power.




